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RHB Capital in new
bancassurance pact
with Tokio Marine

PETALING JAYA: RHB Capital Bhd has
entered into a new bancassurance agreement
with Tokio Marine Life Insurance Malaysia
Bhd for a period of 10 years.

In a filing with the stock exchange, RHB
said it shall supersede the existing
bancassurance agreement and will take effect
from January 1, 2015.

RHB will only sell, distribute, market and
promote conventional life insurance products
developed by Tokio Marine for sale by RHB
Bank to any party or persons including but
not limited to RHB Bank’s customers via the
distribution network within RHB Bank.

Tokio Marine will pay RHB Bank a total
facilitation fee of RMz210 million based on the
terms of the new bancassurance agreement.
RHB Bank, meanwhile shall commit to a10-
year bancassurance relationship with Tokio
Marine and provide the latter access to RHB
Bank’s customer database.
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